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Key Findings from March Worksession
on Transport Funding

3 ' A Dramatic backlog of investment needs
(Pallasch)

A The political will is not there currently
for substantial additional federal
funding (Basso)

s A | eadership is required now.

= (Schenendorf)

=54 A The health of our communities is at

S stake. (Canby)



U.S. Funding Challenge

‘Lf % A The cumulative gap in highway and transit funding

e % over 2007 -2017 period is projected at ~ $635 billion _ for
S the need to maintain, and  $1.3 trillion _ for the need to
Improve

Cost to Improve $1.3 Trillion Gap i

$635 Billion Gap

Cost to Maintain Federal/State/Local
Resources

Cumulative Needs Existing Sources of Revenue

Source: National Cooperative Highway Research Program Study: Future
Financing Options to meet Highway and Transit Needs, December 2006




Ohio Faces a Transport Financial Gap

~

L

AAThe chall enge i s
flattening state revenue, uncertain |
federal revenue growth, and high 2008-2009

BUISINESS PLAN

I nfl ation | mpact se

] A $3.5 billion cumulative gap by
' 2015.

A Task Force exploring ways to
leverage state spending:

A New and innovative tools for
transportation funding and finance.

A Partnering with private beneficiaries for
a Afair shareo

A Working to generate more federal
funding




Funding for Infrastructure Projects

User Fee-Based Funding
Including Grants, Tolling
and Other Assessments

March 19
WOkaESSlOn General Funds and

Tax Assessments

Innovative
Financing

Special

r‘unds

PPPs







Wh at does Nl nnovat:ll ve

@ A Any technique that expands the

traditional grant progr
finance surface transportation projects

Use existing resources more effectively
Accelerate project completion
Increase public and private investment

Supplement, not replace, traditional financing
mechanisms

inition and goals of Innovative Finance from FHWA



