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Key Findings from March Worksession 
on Transport Funding

ÅDramatic backlog of investment needs 
(Pallasch)

ÅThe political will is not there currently 
for substantial additional federal 
funding (Basso)

ÅLeadership is required now. 
(Schenendorf)

ÅThe health of our communities is at 
stake. (Canby)



U.S. Funding Challenge

Á The cumulative gap in highway and transit funding 
over 2007 -2017 period is projected at $635 billion for 
the need to maintain, and $1.3 trillion for the need to 
improve

Source: National Cooperative Highway Research Program Study: Future 
Financing Options to meet Highway and Transit Needs, December 2006
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Ohio Faces a Transport Financial Gap

ÅñThe challenge is created by 
flattening state revenue, uncertain 
federal revenue growth, and high 
inflation impactséò

Å$3.5 billion cumulative gap by 
2015.

ÅTask Force exploring ways to 
leverage state spending: 

ÅNew and innovative tools for 
transportation funding and finance.

ÅPartnering with private beneficiaries for 
a ñfair shareò

ÅWorking to generate more federal 
funding 



Funding for Infrastructure Projects
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Innovative Finance Tools



What does ñInnovative Financeò mean?

ÅAny technique that expands the 
traditional grant programôs ability to 
finance surface transportation projects

ÅUse existing resources more effectively

ÅAccelerate project completion

ÅIncrease public and private investment

ÅSupplement, not replace, traditional financing 
mechanisms

Definition and goals of Innovative Finance from FHWA 


